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TOCETHER with all and singular the rights, membens, hereditaments, and appurtenances to the same belonging or in any ::.ﬁ
incident or appertaining, including all built-in stoves and refrigeratons, heating, air comditioning, plumbing and electrical fixtures,
ta wall carpeting, lences and gates, and any other equipment or fixtures now or hereafter nlmdm?. connected or filted in any manper,
i}l l:ein? the intention of the parties hereto that all such fixtures and equipment, other than houschald furniture, be considered a part of
e realty.

TO HAYE AND TO HOLD all and singular the said premises unto the Morigagec, its successars and assigns forever,

The Murtgaror represents and warmants that sakd Mortgagor is scized of the above deseribed premises in fee simple absulute; that
the above deseribed premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever deferd the wid premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof.

THE MOHTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebledness evidenced by said promissory note at the
times and jn the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional suns which may be advanced herealter, at the optian of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repaims or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may herealter be made by the Mortgagee 1o the Mortgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolinz, as amended, or similar statutes, and nlr sums s¢ atlvanced shall bear
inlerest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. N '

3. That Mortgagor will keep the improvements on the morigaged premiscs, whether now existing or hercalter to be erceted, insured
against loss hy fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in a company or
companies acceplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagve and
agrees that all such policies shall be Ed& by the Mortgagee should it so require and shall include Joss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof 1o the Mortgagee by registered mail; and should the
Mortgagor ot any time fal to keep said premuses insured or fail 1o pay the premiums for such insurance, then the Murigagee may cause
such improsements to be insured in the name of the Mortgagor and rembugse wsell for the cost of such insurance, with diterst ay
hereinabove provided.

4. That the Mortgagor will keep all impravements upon the mortgaged premises in good repair, and should Marteagor fail 1o do
" I}_w Mortgagee may. at its option, enter upon sl prenases and make whatever repatrs are necessary and (g the eypemes or sich
repaits Lo the wortgage debt and collect the same under this mortgage, with interest as hereinabiove provided,

5. That the Mortgagee may al any time sequire the issuance and maintenance of insurance upon the be of any person obligaled
nmlﬂ" the indeltedness secured hereby in a sum sufficient to pay the mortgage delt. with the Mortgagee as beneliciary, and il the
Srguluuu are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

ebl. -

6. That Mortgagor agrees to pay all tazes and other public assessments levied agaimt the mortgaged premises on or before the
die dates theteof and to exhibit the receipts therelor at the offices of the Mortiager immediately upon payment, amd shoald The Mort-
gagon fail to pay soch taxes and assesstients when the same shall fall due, the Mortgagee may, at ats optm. pay the same and charge
the amounts so paid to the morigage debt and collect the same under this mortgage, with inlerest as above provided.

7. That f this mortgage secures a “cunstruction loan”, the Mostgager agrees that the principal amount of the indebteduess hereby
sevareed shall be dishrsed 1o the Montgagor in peridic paymenls, as comtriction progresses, in acvordance with the terms and condi-
tn;m of 2 Comstruction Loan Agreement which iy separately executed but is made a part of this mortgage and incorporated herein by
reference.

K. That the Mortgagor will not further encumber the premisgs above deseribed, without the prior consent of the Mortgagee, and
shouhd the Mortagor so encumber such premises, e Mortgagee may. at its option. declare the indebledness hereby secured to be
mnmediately due and payable and nay instilute any proceedings necessary o collect said indebtedness.

9, That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Ded of Conveyance, and
the withm mortage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application fur an assumption of the mortgage indeltedness, pay the reasonable cost as required by the Association for processing the
assumiption furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the inteest
rate on the loan halance existing at the tune of transfer modified by increasing the interest rate on the said Joan balance to the maxi-
i rate per annum permitted to be charged at that time by apphicable sumﬁ Caroling Law, or @ bevser ancrease in interest rate as may
In determined by the Association. The Association will notify the Murtgagor or his prschaser of the new mterest ate and monthily pay-
ments, andd will mail him a new passhook. Should the Mortgagos, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby secured to be immediately due and payable and may
inshitute any proceedings necessary to collect said indebtedness.

10, That should the Mortgagor fal) to make payments of principal and interest as due on the promistory note and the same shall e
wnpaid for a period of thirty {30) days. or if there should be any failure 1o comply with anid alude by any by-laws or the charter of
the Mortgacee, or any stipulations set out in this mortgage. the Mortgagee. at its option may write ta the Mortsagor at his last known
address giving him thirty {303 days in which to rectify the said default and should the Mortgagor fail to rectity said default within the
sail thirty days. the Mortgagee, may at its option, increase the interest rate on the loan halanee for the remaining term of the loan or
for a lesser term to Lhe masimum rate per atnum permitted to be charged at that tme by applicalile South Caroling law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be acdisted accordingly.

11. That showdd the Martgager fail to make pavments of principal amd mterest s due on the promisory note and shoubd any monthly
installment become past due for 3 period in excess of 15 days, the Mortgagee nay colleet & “late carge” not to exceed an ameunt
cqual to five (5% ) per centum of any such past duc installment in order to cover the estra exprase mcdent to the handling of such
delinquent payments,

12 That the Moctgagor hereby assigns to the Mortgagee, its sucorssors and awigns all the rents 1sues and profils aecruing from
the mortgaged premises, retainmg the sight o collegt the same 50 Jong as the debt herely seennsd 18 not in amears of pavment. but
should any part of the principal indebtedness, or interest, taes, or fire insurance premisms, e past due and unpatd, the Mortgagee
may without notice or further proceedings take over the martgaged premises, if they shall he aconpied by a tenant ot tenants and
vallect said rents and profits and apply the 1ame to the indelteluew herely wecared, withonl liabity 1o account for anything more
than the rents and profits actually ﬂl[{ﬂ‘lﬂl, Jess the cost of collection and any tenant u authorized tpon request by Mortgagee, to
inake all rental payments direct to the Mortgagee without lishility to the Mortiagor until nalified to the contrary by the Mortzagee,
ared should waid premuses at the time of such default Le (‘.u’\lpi(‘({ by the Morigagor, the Mortgagee may apply 1o the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county afoeesaid lor the appoint.
ment of & recefver with authority to take possession of sai! premtses and collect such rents amd profits, applying 1aid rents, alter pay-
mg the cost of collection, to the mortgage debt without liability 15 account for anything more than the rents and profits actually
collected.

13. That the Mortgagee, st its oplion, may require the Mortzagor to pay to the Mortgagee, on the lirnt day of rach mamth unti] the
nute secured herehy is fully paid, the following riuns in addition to the payments of principal snd interest provided in wid note: o jum
equal to the premiums that will next become due and payahle on policies of mortgage guaranty insurance {if applicable ), fire and other
hazan! insurance covering the mortgaged property, plus tazes and assessments nent due on the mortgaged premises (all as estimated by
the Mortgagee) bess all sumy slready paid therefor. divided by the number of months 1o elapse hefore one month Trk‘l’ ta the date when
wich preminms tazes and assessments will be due and payable, such mms 10 he held by Mortgagee to pay sabd premiums, taxes and
special assesiments Should these payments esceed the amount of payments actually made by the Morteagee for tares, assessments. or
insurance premivmy, the greest may {;Mmdilrd by the Mortgagee on subsequent payments to be made by the Mortgagor: il, however,
waid sums shall be insufficient to make said paymenty when the same shall become due and payable, the Mortzagor shall pay to the
Mortgagee any amounts necessary to make up the dtfick-n?. The Mortgagor further agrees that at the end of ten yeans from the date
hereof, Mortgagee may, at its option. apply for renewal of mortgage guaranty or tmflar Insurance {if applicable} covering the batance
then rematning due on the mortgage debt. and the Mortgagor may. at s option, pay the tingle premium required for the remaining
years of the term. or the Mortagee may pay such premium and add the tame to the mortgage delit in which event the Mortgagor shall
repay to Morgagee such premium payment, with interést, at the rate ipecified In 1ak] promisory note, in equal monthly instaliments
over Lhe remaining payment
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